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CERTIFICACION NUMERO 4
2024-2025

Yo, Milagros Laboy Lazu, Secretaria de la Junta de Retiro de la Universidad de Puerto
Rico, CERTIFICO QUE:

La Junta de Retiro, en reunién ordinaria celebrada el 21 de agosto de 2024, en virtud de
la Ley NUm. 1 de 20 de enero de 1966, segin enmendada, en su Articulo 3 inciso H (5) y (15) y
atemperado a lo resuelto por el Tribunal de Apelaciones del Estado Libre Asociado de Puerto
Rico, mediante Sentencia en los casos KLCE20190366 y KLAN20190304, al nombrar como
fiduciario sustituto a la Junta de Retiro- UPR ante el incumplimiento sustancial en dicha gestidn
por parte de la Junta de Gobierno de la U.P.R., determiné:

Acoger y autorizar la transicion de Brandes Investment Partners de una cuenta de
inversion separada a una cuenta de fiduciario combinado; en acuerdo con la
recomendacidn del Sr. Yosangel G. Haddad, Vicepresidente Senior de Callan Assoc.
luego de la presentacién y evaluacidon de su memorandum "2024-Asset Allocation
Transition Update”.

Y, PARA QUE ASi CONSTE, expido la presente Certificacién, en San Juan, Puerto Rico, hoy 22 de
agosto de 2024.

y

agrds Laboy Lazu
Secretaria
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CERTIFICATION NO. 4
2024-2025

I, Milagros Laboy Lazu, Secretary of the Retirement Board of the University of Puerto Rico,
CERTIFY THAT:

The Retirement Board, in an ordinary meeting held on August 21, 2024, under Law No. 1 of
January 20, 1966, as amended, in its Article 3 subsection H (5) and (15) and tempered to what
was resolved by the Court of Appeals of the Commonwealth of Puerto Rico, by Judgment in cases
KLCE20190366 and KLAN20190304, appointing as substitute trustee the Retirement Board-UPR
in the face of the substantial breach in said management by the Governing Board of the U.P.R,,
it determined:

Authorize the transition of Brandes Investment Partners from a separate
investment account to a combined trust account; in accordance with Mr. Yosangel
G. Haddad, Senior Vice President of Callan Assoc. following the presentation and
evaluation of his memorandum “2024-Asset Allocation Transition Update”.

IN WITNESS WHEREOF, | issue this Certification, in San Juan, Puerto Rico, today August 22, 2024.
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